nlu Maharashtra Naﬁonal Law University Mumbai

MUMBAT
wiawwn  Invitation for Expression of Interest (EOI) for Statutory Audit

EOI Opening Date: 18/11/2022
EOI Closing Date: 25/11/2022

Interested Firms may visit the Website www.mnlumumbai.edu.in and
download the EOL Filled in form complete in all respects may be forwarded
by Email: eoi@mnlumumbai.edu.in and Registered/speed Post or hand
delivery to The Registrar, Maharashtra National Law University
Mumbai, 274 Floor CETTM-MTNL Building, Hiranandani Gardens,
Technology Street Powai, Mumbai - 400 076. The envelope containing the
documents as above should clearly mention sender’s name address,
telephone number and e-mail address, along with website if any, and
superscribed EOI FOR Statutory Audit. Please read General Instructions
carefully. Documents must reach on or before 17:00 hours of 28/11/2022.

REGISTRAR,

MAHARASHTRA NATIONAL LAW UNIVERSITY MUMBAI




Expression of Interest

Expression of Interest from CA firms having experience in conducting Statutory audit of
premier higher education institutions for at least one term of three years is invited to conduct
the statutory audit of Maharashtra National Law University Mumbai for the year 2022-23 at
the first instance which may be extended up to a maximum of two subsequent annual audit

cycles.

The minimum Audit Fees would be Rs.180,000/- (plus applicable taxes) per year of

engagement.

Qualified firms are requested to respond (in the format attached) to Registrar, Maharashtra

National Law University Mumbai via email registrar@mnlumumbai.edu.in by 25/11/2022.

Hard copy of the letter of response may be addressed to

The Registrar

Maharashtra National Law University Mumbai,
Post box No. 8401,

Powai, Mumbai — 400 076

For further details, please contact (022) 25703188

Mumbai, 10™ November 2022.

MNLU Mumbai: EOI for Auditors 2022-23 Page 1



Maharashtra National L.aw University Mumbai

Expression of Interest for Appointment of Statutory Auditors.

SECTION ‘A’

Status of Firm Partnership Sole Proprietorship

Other Statutory Bodies

1. (a) Name of the firm/organization (in capital 1etters )........cccceeveieereriieiierierieee e

(b) Address of the Head Office
(Please also give telephone no.)
(E-mail address):
(c) PAN of the firm/organization
(d) TAN of the firm/organization
2. ICAI Registration No. ................... Region Name..................... Region Code No.
3. (3 Date of constitution of the firm/organization:
(b) Date since when the firms has full time FCA

4. Full - Time Partners of the firm as on 01-04-2021 (Please fill up Annexure A-1)

SI. | Years of continuous association in the Number of FCA Numb
No. | firm/organisation

er of ACA

(a) | Less than one year

(b) | 1 year or more but less than 5 years

(c) | 5 years or more but less than 10 years

(d) | 10 years or more but less than 15 years

(e) | 15 years or more
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5. Numbers of Part Time Partners /others if any, as on 01-04-2022..........c.ccccvevvererennns

(Please fill up Annex A-2)

6. Numbers of full Time Chartered Accountant Employees.........c.cccoeeeeiieiienienennenne.

01-04-2022 (Please fill up Annex A-3)
7. Number of audit staff employed full- time with the firm

(a) Articles / Audit CIerksS.......coovvviviiiiiiiiciieciee e

(b) Other Audit Staff (With knowledge of book keeping and accountancy)......................

(c) Other Professional Staff (Please Specify).......ccoevveveeiienienierieeeeeee e
(Please fill up Annex A-4)
8. No. of Branches (Please fill up Annex- B).......ccocuveeiieiiiiiinieciececeee e

9.

Fees earned by the firm | 2022 -21 | 2021-20 |2019-20 |2019-18
for last 5 years
In respect of :

2017 - 18

(1) Statutory / Branch
Audit /Audit Review

(i) Statutory / Concurrent
Audit

(iii) | Total of (i) and (ii)
above

10. Whether the firm /organization is engaged in any Statutory / concurrent
audit or any other services of any Central / State autonomous bodies Yes / No

If yes, details of experiences in Annex-D &
work in hand in Annex - C may be given.

11. Whether the firm / organisation is willing to be considered separately
for empanelment as Statutory auditors:

12. Whether any court /arbitration /any other legal case is pending against
The firm / organisation

yes, please attach a brief note of the case indicating its present status)
13. Any other information (details of empanelment etc.)

Date Signature
Full Name

Official Seal

Yes/ No

Yes / No
(If

MNLU Mumbai: EOI for Auditors 2022-23

Page 3




I/we the sole proprietor / following partners / Others of M/S

SECTION-B

Undertaking

Chartered Accountants do hereby jointly and severely verify and declare —

1) That the particulars given are complete and correct and that any of the statements made or
the information so furnished in the application form is later found not correct or false or
there has been suppression of material information, the firm/ organization would not only
stand disqualified from allotment but would be liable for disciplinary action under the
Chartered Accountants act 1949 and the regulations framed there under:

i) That the firm/organization, proprietor or partners has not been debarred or cautioned by
ICAI during the last three years. (If debarred, give details):

iii) That individual we are not engaged in practice otherwise or in any other activity which
would be deemed to be in practice u/s 2(2) of the Chartered Accountants Act 1949:

iv) That the constitution of the firm /organization as on 1% April of 2021 shown in the

expression of interest is same as that in the constitution certificate issued by the ICAIL

SI. Name of the Membership PAN Dates of payment of the fees | Signature of
No. | partner/ sole registration no. for membership / of issue of | partner / sole
proprietor/others certificate or practice proprietor /
Other
(Seal of the Firm/Organization)
Place: ...ooooveeiieieeeeeee,
Date: oo
Enclosures: ................. Pages
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1. Firm's / Organization's Name

(Annex A-1)

Details of Full Time Partners/ Others of the firm (Please refer to SI. No. 4 of the Expression of

Interest format)

SL. | Name of Membership | Whether | Date of Joining | Date of Station | Whether Whether has
NO. | the Partner | No. FCA/ the Firm (full becoming | & acknowle | ISA
/ Sole ACA time) / FCA Region | dgement (information
Proprietor / Organization where of latest systems Audit
Other residing | Income /CISA or any
at Tax return | other equivalent
present | Attached | qualification,
Yes/No specify the
qualification)if
yes please
attach a copy of
the certificate)
Authorised Signatory (Seal of the Firm/Organization)
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Interest Format)

(Annex A-2)
Details of Part time Partners of the Firm/Organization (Please refer to SI. No. 5 of the Expression of

Name of | Memb | Whether | Date of | Date of No. of Whethe | Whether | Whether has
the ership | FCA becoming | Joining other T employed | ISA
Partners | No. FCA Partnership / | firm in practici | elsewher | (Information
/ Other Organization | which he | ngin e (Yes/ | systems Audit
is partner | his own | No) /CISA or any
name other
equivalent
qualification,
specify the
qualification)if
any please
attach a copy
of the
certificate)
Authorised Signatory (Seal of the Firm/Organization)
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(Annex A-3)

Details of Full Time Charted Accountant Employees (Please refer to SI. No. 6 of the Expression of

Interest Format)

SL. | Name Membershi | Whether | Date of Whether has ISA Signature
NO. p No. FCA Joining the | {Information systems | of the
firm / Audit /CISA or any Employee
Organisatio | other equivalent
n as full qualification, specify
time the qualification)if
employee any please attach a
copy of the certificate)
Authorised Signatory (Seal of the Firm/Organization)
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(Annex A - 4)

Details of Audit Staffs (Please refer to Sl. No. 7. of the Expression of Interest Format)

SL. | Name Qualification Address Signature of the
NO. Employee
Authorised Signatory (Seal of the Firm/Organization)
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Particulars of Branches

(Annexure - B)

SL. | Station at Complete address | Name of the Date of Detail Address of
NO. | Which with Pin & partner/other in opening the branch
Located Telephone No. charge of the branch
branch
Authorised Signatory (Seal of the Firm/Organization)
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(Annexure - C)

Details of Statutory Audit work / any other accounting of Central / State Educational Institution in

hand with the firm

(Please refer to SI. No. 10 of the Expression of Interest format)

SL. Name of the PSU / Unit Nature of Agreement Year for which Appointed
NO.
Authorised Signatory (Seal of the Firm/Organization)
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(Annexure - D)

Details of experiences

(Please refer to SI. No. 10 of the Expression of Interest Format)

Name of | Name of the Year of audit | Fees Nature of Name of Name of the
the area/ | company/body e.g. charged for | Audit Special full time
sector audited (a) 2021 —22 | each of the | assignment | assignment | partner who
(a)Co-operative (b) 2020 — 21 | assignments | viz. supervised
Society/PSU/ (c) 2019 — 20 | in each year | Statutory the audit or
autonomous (d) 2018 - 19 audit/or signed the
body (e) 201718 Branch audit financial
(b)Companies in statements
private sector and who is
(c)Banks still working
(d)Social Sector in the firm
Programmes /
Projects
(e)Externally
aided
social sector
projects
(f)Education
Projects
/ Programmes

Authorised Signatory (Seal of the Firm/Organization)
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SCOPE OF STATUTORY AUDIT

1. Preparing Balance sheet, Income & Expense with all Schedules.
Preparation of Balance sheet, Profit & Loss statement for every 6 months.

Preparing Receipts & Payments.

oW

Checking the accuracy of financial transactions, proper maintenance of

records.

5. Checking the entries made in the Tally system.

6. Studying the process flow of transactions and suggest improvements.

7. Financial Approvals — checking if these are in line with the Financial
Regulations and other guidelines.

8. Statutory payments — checking promptness, correctness, returns,
compliance etc.

9. Quarterly Return with issue of certificates

10.Reviewing the maintenance of Financial Records and suggesting
improvements in the system, process etc.

11.Studying if the Capital and Revenue expenses are meeting the purpose for
which they are incurred; any wastage is noticed. "

12.Checking the receipt of Fees and other income and proper accounting
thereof.

13.Investments review on a continuous basis, matching with the approvals,
accounting of Interest, TDS etc.

14.Checking the flow of revenue and expenses of the various programs,
courses, events etc.

15.Grants Received — checking accounting entries, utilization certificates etc.

16.Physical verification of Stock, fixed Asset, Library Books etc.

17.GST Challan & Return.

18. Consultation regarding the taxation & statutory compliance.

19. Any other related matters.



